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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Resilts of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review

Report to

The Board of Directors
Dhunseri Tea & Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Dhunseri Tea & Industries Limited (the “Company™) for the quarter ended June 30, 2023 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,

as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) ~Interim Financial Reporting”™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.,

We conducted our review of the Statement inaccordance with the Standard on Review Engagements
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of
the Entity™ issued by the Institute of Chartered Accountants of India. This standard neqmres that we
plan and perform the review to obtain moderate assurarce as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under
Section 133 of the Companies Act. 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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per Bhaswar Sarkar

Partner

Membership No.: 055596

UDIN: 23055596BGYFTN1243

Kolkata

August 9, 2023
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Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2023

{Rupees in lakhg)
Three Three
o . ’ months Three months months Year ended
S1. Nao. Particulars ended 3 : !
ended 31/03/2023 ended 31fo3/z023
3a/o6/2023 30/06/2022
’ (Audited) i :
{Unaudited) Refer Note ¢ (Unaudited) | (Audited)
I Revenue from operations 6,351.62 2,362.10 4.353.21 21,662.10
11 Other income (Refer Note 7) 441.65 64.63 | 201.88 97247
1 Total Income (+11) 6,793.27 2,420.73 4,645.09 | 22 631.66
v Expenses :
(a) Cost of materials consumed (Refer Note 2) 820.77 262,45 49276 3:345.82
(1) Changes in inventories of finished goods (2,171.45) 485.24 (1,044.02) (13787208
(€} Changes in inventories of hiological assets (Refer Note 2) (75.99) (106.49) (76.93) (34.90)
(d} Employee benefit expenses 5:476.87 413328 2,712,584 12,771.27
(e} Finance costs 148.37 128.64 48.68 274.21
(f) Depreciation and amortisation expense 320,98 294,29 21140 936,10
(&) Other expenses (Refer Note 7) 2,706.96 2,359.25 3.483.16 7,667.00
Total expenses 7,317.11 7:556.66 1~ 5.827.39 | 2380.77
v Profit/loss before exceptional items and tax (JILIV) (523.84) (5,129.03)]  (1,182.30) {1,146.11)
Vi LExceptional items {Refer Note 5 ) - - - (251.54)
VIE  [Profit/loss before tax (V+VD) (523.84) (512993} (11823001 (1,307.65)
VIH  §Tix cxpense :
= Carrent tax charge/(credit) - 6.94 102.51 _t79.30)1
~ Deferred tax charge /(credit) (73.41)4 {281.06) (404,57 (130.04)
'Total tax expense/(credit) {73.41) (274.12) {302.06) (209.33)
[ 5.4 Profit/(Loss) after tax (VII-VII) {450.43) (4,855.81) {880.2@ (1,188.31)
X Other comprehensive income (OCI)
Items that will not be reclassified to profit or luss
{i) Remeasurement gain on defined benefit plans 19.43 1066 47.87 77.64
(i) Net gain/(loss) on fair valuation of equity instruments through other
comprehensive incame 8520 0.70 (113.24) (123.096)
(iii) Tax relating 1o these items (29.49) (21,71} (0.72) 3.55
{Other comprehensive income/(loss) (net of tax) 7521 89.65 {66.09) 42.77)
X1 Total comprehensive income/(loss) (K0+X) (375.22) {4,766.16) (946.33)] (1.231.08)
X1 Paid-up equity share capital (Face Value Rs 10/~ each) 1,050.74 1,050.74 1,050.74 1,050.74
XN JOther equity B572.775-53
XIV  jEarnings per share
Busic and Diluted carnings per share [Face Value of Rs, 10/- per share] (4.29)* (46.21)* (8.38)" (140
* Not annualised
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Place: Kolkala

Date:

Notes:-

The above results for the quarter ended June 30,2023, wers reviswed and approvad by the Audit Cemmillee and Board of Directors at its meeting held on August 09,
2023,

These financial resulls hava been prepared in accordance with the Indian Accounting Standards {Ind AS') as prescribed under Section 123 of the Companies Act, 2093 ~
read with the Companies (Indian Accounting Standards) Rules, 2018, as aménded,

Costof Materials consumed represents Greon Leaf purchased, Biclagical assel ropresents olher than bearer plants,

The Company has acquired 5 Tea Eslats with effect from January 1, 2023. Accordingly, the financial performance of the Company for the quarter ended June 20, 2023 is
not comparable with the financial perforimance for the corresponcdling quarter erded June 30, 2022. Further, the cullivation and producticn of tea baing seasonal in nattire,.
the performance of the Company varies from quarter to quarter and resulls for the quarter as such are not representative of the exp i annual per of the
Company.

The Board of Directors of the Company had, in their meeling held on May 28, 2023 decided to sell Specitied Assats {ie., Land, Building, Plant & Machinery, Vehicles and
Furniture) of Halibari Tea Faclory with aggregate carrying value of Rs, 220,97 lakhs for an aggregate considaration of Rs. 656,16 lakhs 10 @ related party subject to
adjustment for value of curment assels and current fiabilities, Accordingly, an agreament for sale has been exaculed on July 31, 2023 batween the two parties

Exceptional items in the previous year represents net loss arising from sale of specificd assots of Khagorijan Tea Estale,

The figures for the quarter ended March 31, 2023 are ihe bakincing figures botween audited figures in respect of financial year ended March 31, 2023 and the published
wnaudited year (o date igures up to the thid quarter ended December 31, 2022, which was subject o fmited reviaw.

Daring the guarter ended June 30, 2023, there has baen a fair value gain on ivestments at Fair Valie thraugh Profit or Loss (FVTPL) aggregating Rs, 416,18 lakhs which
has been included under 'Other Income’ whereas during the quarter endad 31t March, 2023 thera had been a fair value loss onsuch investments aggregaling Rs 22553
lakhs, which was included under ‘Other Expanses’.

Provious yeariperiod figures have buen regroupedireananged wherever necessary, to-conform with current year/gerod presentation

For and on behalf of Board of Direclors

1Ml

August 09, 2023
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

!d
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We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Dhunseri Tea & Industries Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended June 30,
2023 (the “Statement™) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34. (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Qur
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is frce of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations. to the extent applicable.

The Statement includes the results of the following entities:

Entity nume Relationship
Dhunseri Tea & Industries Limited Holding Company

Dhunseri Petrochem & Tea Pre, Lid. (DPTPL) | Direct subsidiary
Makandi Tea and Coffee Estates Limited | Subsidiary of DPTPL

5.8, Batlibot & Co. LLP, a Limited Liability Partnership with LLP identity blo. AAB-4294

{(MTCEL)

A M Hendersons and Sons Limited Subsidiary of MTCEL

Chiwale Estate Management Services Limited | Subsidiary of MTCEL

Ntimabi Estate Limited Subsidiary of MTCEL o
Kawalazi Estate Company Limited (KECL) Subsidiary of DPTPL

Dhunseri Mauritius Pte Limited (DMPL) Subsidiary of DPTPL




S.R Batusoi & Co. LLP

Chartered Accountants

5. Based on ourreview conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of 6 subsidiaries, whose unaudited interim financial results include total
revenues of Rs. 3,399.64 lakhs, total net loss after tax of Rs. 448.82 lakhs and total comprehensive
loss of Rs. 448.82 lakhs for the quarter ended June 30, 2023, as considered in the Statement which
have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the management of the Company and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of | subsidiary, whose interim financial results and other financial
information reflect total revenues of Rs. Nil, total net loss after tax of Rs. 0.45 lakh and total
comprehensive loss of Rs. 0.45 lakhs for the quarter ended June 30, 2023,

The unaudited interim financial results and other unaudited financial information of this subsidiary
have not been reviewed by their auditor and have been approved and furnished to us by the
management of the Company and our conclusion on the Statement, in so far as it relates to the
affairs of this subsidiary is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by the
management of the Company, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the management of the Company.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003 E/E300005

4 " g e N
Km/é_ﬁ‘m{mxamx@&%« Ugt, e
per Bhaswar Sarkar V
Partner
Membership No.: 055596

UDIN: 23055596BGYFTO04220

Kolkata
August 9, 2023
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Statement of Unaudited Consalidatod Financial Results for the quarter andod June 30, 2023

Rupwﬂggjm:)
Three months Three months Three months Year ended
" ended ended ended 3110372023
Shb; TG 30/06/2023 310312023 30/06/2022
Unaudited Audited Unaydited Audited
{Refer note 7)
I IRevenue from operations 9,166.58 4,416.35 7.971.34 33741.01
1l 10therincome (Refer Noto 8) 454,25 106,88 318,20 1.058,03
it {Total Income g+if) 9,620.83 4,223,923 ; 8,289.54 34,806.04
IV [Expenses )
(8) Cost of materials consumed (Refer Note 3) 927.06 369.71 588,36 3.895.42
(b) Changes in inventories of finished goods (3.876.10) 452.06 (2.152.17) 1.388.33)
(c} Changes in Invenlories of bivlogical assels (Refer Nole 3) (11.28} (1.026.83) 15227 {280.55)
(d) Employes benetil expanses 6,591.23 5,4575.20 3,B98.65 17.087.60
{(e) Finance costs 342,53 274.33 18517 920,63
() Depreciation and amoriisation expense 603.46 435.55 524.18 1,004.18
(9) Olher expenses (Refer Note 8) 6.170.98 2.993.49 6.366.27 15,633,75
Total expenses 10,747 837 8,073.51 8,572.73 31,580.74
V  [Profit(loss} before excoptional items and tax {HE-vy {1,127.04) (4,850.28) {1.283.49) (2,734.70)
Vi [Exceptional items (Refer Notg 6) . - - (251.54)
VII [Profitloss) before tax (V+Vi} (1,127.04) (4,850,28) (1,283.19) {2,986,24)
Vill {Tax expense
- Current lax charge/{credit} = a.z2 10251 (19.68)
-~ Defered tax charge/(credit) (179.23) {586.95) (513.65) {587.80)
Total tax expense/credit) (179.23) (578.73) {411.14) (607.58)
X |Profit/{loss) after tax (VIl-VIll) (947.84) {4,271.55) {872.05) {2,378.56)
X |Other comprehensive income (OCI)
items that wall not be reclassifed to profit or loss
{) Remeasurements (foss)igain on defined benefil plans 18.41 110.66 47.87 77,64
(i) Net (lass)/gain on fair valuation of equily instruments through other camprehensive incorne 8529 0.70 (113.24) {123.98)
(ili) Tax telating lo these ilems {28.49) @171 (0.72) .55
ltems that will be reclassified to profit or loss
Exchange differences on translation of foreign operations. (128.73) 20557 42792 231111
Other comprehensive income/(loss) (net of tax) (53.52) 205,22 361,23 (2,353.88)
Xl |Total comprehensive incomel(loss) {IK+X} {1,001.33) {3,976.33) {510.82) {4,732.44)
Kl [Paid-up cquity share capital (Face Value Rs. 10/ each) 1.060.74 1.050.74 1.050.74 1,060.74
Xl {0ther equity 68,658.37
XV [Earnings per share
Basic end Difuted earning per share [Face Value Rs, 105 por share] (8.02)" (40.65) (8.30)* (22.64)
* Not annualised




Notes

{1) Consolidaled Segment Information
Three months Three months Three months
SiNo. Particulars ehded endladd snded Year ended
30/06/2023 3110312023 30/06/2022 BOIRNRS
Audited
Unaudited (Refer niote 7 Unaudited Audited

i Scgment Revenue
a) India 6,351.62 2,362.10 4,353.21 21,662.19
b) Others 2.814.96 1,754.25 3,818.13 12,084.82
Total Revenue from operations - 9,166.58 411638 787134 33,747.01

il ISegment Results « Profiti{Loss)
) Indin (BIT.A3) (5.065.92) (1.425.50) {1,844.37)
b) Others {421.83) 383.09 19.28 (1,028.73)
Total Segment profiti{loss) before exceptional items,interest and tax (1,238,78) {4,682,83) (1,406,22) (2,873.10)
Finance costs 342.53 27433 18517 920.63
Other incomea 454.25 108,88 31820 1.059.03
Excepticaol items = 2 ” 1k
Luss before tax (1,127.04) (4,850.28) (1,283.19) {2,986.24)
Tax expensel{credif) (179.23) (57813 (411.14) (607.88)
Loss after tax (847.81) {4.271.55) (872.05) gz,a'n.suz!

il Segment Assets
a) India 68,257.52 65,597.34 46,6606.51 65,597.34
b) Others 39,327.51 37.818.67 41,984 .57 37.818.67
) Unall 4 5.620.76 8,840.22 17.682.08 8.840.22
Total 113,211.78 112,256.23 106,532.94 112,256.23

v Isegment Lisbilities
a) India 11,087.78 12.627.60 513555 12,627.60
b) Othees 3,340.63 241817 362067 241847
¢} Unaliocated 30,086.73 27.6501.35 23.430.51 27.501.35
Tatal 44,6504.14 42,547.12 32,195,735 42,547.12

(2} The above consolidaled results for the quarler ended June 30, 2023, were reviewed and approved by the Audit Commilttes and Board of Directors of Holding Company at its mesting
held on August 09, 2023,

This financial 1esults have been prepared in accordance with the ladian Accounting Slantards {Ind A%} as prescribed under Section 133 of the Companies Act, 2013 read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended.

{8) Costof materials consumed represents green leaf purchased. Biological assets represents olher than bearer plants,

(4)  The Holding Company has acquired 5 Tea Estates with effect from January 1, 2023, Accordingly, the financial parformanca of the Contpany for the quarter ended June 30, 2023 is not
comparable with the financial performance for the coresponding quader ended June 30, 2022. Furtier, the cultivation and production of ea and macademia nuts being seasonal in
nature, the performance of the group varies from quarter fo quarter and resulls for the quarter as such are not representalive of the sxpecied annual performance of the group.

{8} The Board of Direclors of the Holding Company had, in their meeting held on May 28, 2023 decided 1o sell Bpecified Assets (e, Land, Bullding, Plant & Machinery, Vehicles and
Fumiture) of Halibari Tea Faciory In India with aggregale canying value of Ry, 229.97 lakhs for #n agpregate consideration of Rs, G86.16 lskhs to a related party subject to
adjustment for value of current assels and curtont abiliies. Accordingly, an agreement for sell has been executed on July 31, 2023 betwien the two parties.

{6) Exceptional ilems in the previous yoar represents net foss arising from the salo of specified assets of Khagorijan Tea Estate in India,

{7)  The figures for the quarter ended March 31, 2023 are the balancing figures between audiled figures in respect of financial year ended March 31, 2023 and the published unaudiled
year o date figures up 1o the third quarter endesd December 31, 2022, which was subject to limited review,

{8) During the quartor ended June 30, 2023, there has been a fair value gain on investments at Fair Valus thraugh Profit or Loss (FVTPPL) amounting to Rs. 418,18 lakhs which has been
inchuded under ‘Othes Income’ whereas during the quarter ended 31st March, 2023 there had been a fair value loss on such investments aggregating Rs. 225.53 lakhs, which was
included uder ‘Other Expenses’,

{8)  Pravious year/period figures have been regroupedin ged wherover ¥. lo confirm with current year/period preseniation, ;f

Place: Kolkata
Date:  August 08, 2023




